RESOLUTION OB 2013-003

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY OF THE REDEVELOPMENT AGENCY
OF THE TOWN OF LOS GATOS APPROVING A RECOGNIZED
OBLIGATION PAYMENT SCHEDULE AND ADMINISTRATIVE
BUDGET FOR THE SIX-MONTH FISCAL PERIOD FROM
JANUARY 1, 2014 THROUGH JUNE 30, 2014 (ROPS NO. 13-
14B)

RECITALS:

A. Pursuant to Health and Safety Code Section 34177(l), the Successor
Agency to the Redevelopment Agency of the Town of Los Gatos (the “Successor
Agency”) must prepare a proposed Recognized Obligation Payment Schedule ("“ROPS”)
before each six-month fiscal period {(commencing each January 1 and July 1) and
submit each proposed ROPS to the oversight board for the Successor Agency (the
“Oversight Board”) for approval.

B. Pursuant to Health and Safety Code Section 34177(1)(2)(C) and (m), the
Successor Agency must (1) submit the Oversight Board-approved ROPS for the six-
month fiscal period from January 1, 2014 through June 30, 2014 (“ROPS No. 13-14B"),
to the DOF, the Office of the State Controller, and the County Auditor-Controller no later
than October 1, 2013; and (2) post a copy of the Oversight Board-approved ROPS No.
13-14B on the Successor Agency’s website.

NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR
AGENCY TO THE REDEVELOPMENT AGENCY OF THE TOWN OF LOS GATOS,
HEREBY FINDS, DETERMINES, RESOLVES, AND ORDERS AS FOLLOWS:

Section 1.  The above recitals are true and correct and are a substantive part
of this Resolution.

Section 2,  The Oversight Board hereby approves proposed ROPS No. 13-
14B, substantially in the form attached hereto as Exhibit A. Staff of the Successor
Agency is hereby authorized and directed to submit a copy of Oversight Board-
approved ROPS No. 13-14B to the DOF, the Office of the State Controller, and the
County Auditor-Controller and to post a copy of the Oversight Board-approved ROPS
No.13-14B on the Successor Agency’s Internet website (being a page on the Internet
website of the Town of Los Gatos).

Section 3. The staff of the Successor Agency is hereby authorized and
directed, jointly and severally, to do any and all things which they may deem necessary
or advisable to effectuate this Resolution, including requesting additional review by the
DOF and an opportunity to meet and confer on any disputed items, and any such
actions previously taken by such officers and staff are hereby ratified and confirmed.



PASSED, APPROVED AND ADOPTED

AYES:

NOES:

ABSENT:

ABSTAIN:

\

CHAIROF THE OWERSIGHT BOARD AND
SUCCESSOR AGENCY OF THE
REDEVELOPMENT AGENCY OF THE TOWN
OF LOS GATOS

ATTEST:

2 Ko

LERKIADMINISTRATOR/SECRETARY OF THE
SIGHT BOARD AND SUCCESSOR AGENCY
OF THi REDEVELOPMENT AGENCY OF THE
TOWN OF LOS GATOS




EXHIBIT A

SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY
OF THE TOWN OF LOS GATOS
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
(January 1; 2013 through June 30, 2013)



DRAFT

Recognized Obligation Payment Schedule (ROPS 13-14B) - Summary
Filed for the January 1, 2014 through June 30, 2014 Period

Name of Successor Agency: Los Gatos
Name of County: Santa Clara

Current Period Requested Funding for Outstanding Debt or Obligation Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D): $ i
B Bond Proceeds Funding (ROPS Detail) -
Cc Reserve Balance Funding (ROPS Detail) -
D Other Funding (ROPS Detail) -
E Enforceable Obligations Funded with RPTTF Funding (F+G): $ 576,802
F Non-Administrative Costs (ROPS Detail) 482,489
G Administrative Costs (ROPS Detail) 94,313
H  Current Period Enforceable Obligations (A+E): $ 576,802

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

| Enforceable Obligations funded with RPTTF (E): 576,802
J  Less Prior Period Adjustment (Report of Prior Period Adjustments Column U) (28,522)
$ 548,280

K  Adjusted Current Period RPTTF Requested Funding (I-J)

Perlod RPTTF Re q uested Fundm g

Count Audltor Controller Re orted Pnor Parlod Adjustment to Current
e L S e A

---

576,802

Certification of Oversight Board Chairman:

Pursuant to Section 34177(m) of the Health and Safety code, |

hereby certify that the above is a true and accurate Recognized

Obligation Payment Schedule for the above named agency. is/

Name Title

Signature Date



DRAFT

Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Fund Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177(l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from property tax revenues is required by an

enforceable obligation.

A

G

Fund Balance Information by ROPS Period

Fund

Sources

Bond Proceeds

Reserve Balance

Other

RPTTF

Bonds Issued
on or before
12/31/10

Bonds Issued
on or after
01/01/11

Review balances
retained for
approved
enforceable
obligations

RPTTF balances
retained for bond
reserves

Rent,
Grants,

Interest, Etc.

Non-Admin

Admin

Total

Comments

ROPS Ill Actuals (01/01/13 - 6/30/13)

Beginning Available Fund Balance (Actual 01/01/13)
Note that for the RPTTF, 1 + 2 should tie to columns L and Q in the
Report of Prior Period Adjustments (PPAs)

42,590

1,963,314

2,005,904

Represents reserves 2002 and 2010 COPs. Staff
is working with Macias Gini to confirm beginning
fund balance as of 1/1/13.

Revenue/lncome (Actual 06/30/13) Note that the RPTTF amounts
should tie to the ROPS lll distributions from the County Auditor-
Controller

28

499,839

125,000

624,867

Expenditures for ROPS lll Enforceable Obligations (Actual
06/30/13) Note that for the RPTTF, 3 + 4 should tie to columns N
and S in the Report of PPAs

499,839

96,478

596,317

Retention of Available Fund Balance (Actual 06/30/13) Note that
the Non-Admin RPTTF amount should only include the retention of
reserves for debt service approved in ROPS Il

2,005,932

ROPS Ill RPTTF Prior Period Adjustment Note that the net Non-

the Report of PPAs.

Admin and Admin RPTTF amounts should tie to columns O and T in (s

~ Noentryreguired fl’"\f{'-' ChEe

1,963,314

28,522

28,522

Ending Actual Available Fund Balance (1+2-3-4-5)

$ =

$ =

ROPS 13-14A Estimate (07/01/13 - 12/31/13)

Beginning Available Fund Balance (Actual 07/01/13) (C, D, E, G,
and1=4+6,F=H4+F6,and H=5 + 6)

$ 42,618

28,522

2,034,454

Revenue/lncome (Estimate 12/31/13)
Note that the RPTTF amounts should tie to the ROPS 13-14A
distributions from the County Auditor-Controller

1,458,039

125,000

1,583,039

Expenditures for 13-14A Enforceable Obligations
(Estimate 12/31/13)

1,458,039

125,000

1,583,039

10

Retention of Available Fund Balance (Estimate 12/31/13)
Note that the RPTTF amounts may include the retention of reserves
for debt service approved in ROPS 13-14A

42,618

28,522

71,140

11

Ending Estimated Available Fund Balance (7 + 8 - 9 -10)

1,963,314




DRAFT

Recognized Obligation Payment Schedule (ROPS ) 13-14B - ROPS Detail

January 1, 2014 through June 30, 2014

(Report Amounts in Whole Dollars)

A B C D E F G H | J K L M N (o] P
Funding Source
Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTF
Contract/Agreement | Contract/Agreement Total Outstanding
Item # Project Name / Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation Retired Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Six-Month Total

3 31,388,885 $ -1 % -18 $ 482,489 | $ 94313 | % 576,802

1 12002 COP Reimbursement Bonds Issued On or |7/1/2002 1/1/2031 The BNY Mellon Trust Co. |Reimbursement Agreement Central Los Gatos 12,303,473 N 193,726 $ 193,726
Before 12/31/10 N.A.

2 (2010 COP Reimbursement Bonds Issued On or |6/1/2010 1/1/2028 The BNY Mellon Trust Co. |Reimbursement Agreement Central Los Gatos 18,830,463 N 287,013 % 287,013
Before 12/31/10 N.A.

3 |2002/2010 COP Bank Services Fees|Fees 7/1/2002 The BNY Mellon Trust Co. |Bank Services Charges Central Los Gatos 3,200 N $ =
N.A.

4 |S.A. & O.B. Administration Expenses|Admin Costs 1/1/2012 1/1/2013 Successor Agency Administrative Allowance per Admin  |Central Los Gatos 250,000 N 94313 | § 94,313

Budget

7 |RDA Reserve for COP Payments Bonds Issued On or (6/1/2010 The BNY Mellon Trust Co. |Reserve Required for COP Payments |Central Los Gatos N $ =
Before 12/31/10 N.A.

8 |RDA Reserve for COP Payments - |Bonds Issued On or |7/1/2002 1/1/2031 The BNY Mellon Trust Co. |Required Reserve Per bond indenture |Central Los Gatos N $ =
Note 1 Before 12/31/10 N.A.

9 | 2002/2010 COP Arbitrage Fees 11/2014 6/30/2014 The BNY Mellon Trust Co. |Arbitrage Payment Central Los Gatos 1,750 N 1,750 $ 1,750

Payments N.A.

mmmmmmwmmeﬂmeﬂmmmmmmmmmmmmmmmmmmmmmeﬁmma




DRAFT

Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Prior Period Adjustments
Reported for the ROPS Ill (January 1, 2013 through June 30, 2013) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)
(Report Amounts in Whole Dollars)

ROPS Il Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences b their actual
approved for the ROPS 13-14B (January through June 2014

ilable funding and their actual expenditures for the ROPS Il (July through December 2013) period. The amount of Redevelopment Property Tax Trust Fund (RPTTF) 5 4 ¥ 2 Eay s i E ¢
riod will be offset by the SA’s seif-reported ROPS Il prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reported by SAs are subject to audit by the county auditor-controller (CAC) and the State Controller. ROPS Ill CAC PPA: To be ted by the CAC upon submittal of the ROPS 13-14B by the SA to Finance and the CAC

A B c ] E F G H 1 J K L M N o P Q R s T u v w X Y z AA AB
Non-RPTTF Expenditures RPTTF Expenditures
LMIHF Rasarva Balance B 4 S £k 1 3 3 " Net CAC Nan-
(Includes LMIHF Dua Diigenca (Includes Other Funds and Assals Nat SA Non-Admin |~ g 3 T ey ST ~ - | Admin and Admin
Raview (DDR) ratained balances) Bond Proceeds DOR retained balances) Other Funds Non-Admin Admin and Admin PPA Non-Admin CAC s . Tr et + Admin CAC PPA
Available - ; T
RPTTF Available Net Difference 7 - e n 23y o Net Ditference
(ROPS Il Diffarsncs RPTTF Difference (AmountUsedto |F° = : Diffetance : ¥ 20 P Differance {Amount Usad to
distributed + all Net Lessar of (I M is less than N, (ROPS Il distributed |  Net Lesser of (f Rislessthan S, | Offset ROPS 13-14B | - Net Lessar of 3 (fVislessthan W, | NetLesser of s (If Y is less than | Offset ROPS 13-148
Project Name / Debt othar avaiable as of Authorized/ the differance is + all other available Authorized / the difference is RPTTF | rizad I e the difference is Authorized / * : Z, tha diffarence |
Item # Obli Authorized Actual A i Actual A ized Actual Authori Actual A 1/1/13) Availabl Actual zoro) Authorized as of 1/1/13) Available Actual zara) {0+T) ~_ Available - Actual z810) ; Actual is zero) (X+AA)
s -1s -1s -1s -1s -ls -ls -1s -1s 499838 | § -1s -1 499839 | § -1s 125,000 s 125000 | § 96.478 | § 28522 | § 28522 % -1s -1s -1s -1s -15 -1s -
1 | 2002 coP 199.426 $ - 199,426 | § - H - H -1s - i = $ - H -1s -
2 | 2010 COP Reimbursemant 300.413 $ - 300413 | 8 - $ - 3 -1s - s - s -1s -
200272010 COP Bank Services P
3 |Fees s - s - $ - $ -1s - 3 - 3 -1s =
S A & O.B. Administration : - > B - s
4 |Expenses $ - s - 125.000 125000 |8 125.000 96478 | § 2852218 28,522 i S o E = =4 s 3 -
RDA Reserve for COP = =
5 |Payments 1/1/2013-6/30/2013 s 2 s 2 3 = B -ls s 5 = s 5
RDA Reserve for COP
6 |Payments™
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DRAFT

Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Prior Period Adjustments
Reported for the ROPS Il (January 1, 2013 through June 30, 2013) Pericd Pursuant to Health and Safety Code (HSC) section 34186 (a)
{Report Amounts in Whole Dollars)

ROPS Ill Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual available funding and their actual expenditures for the ROPS IlI (July through December 2013) period. The amount of Redevelopment Property Tax Trust Fund (RPTTF)

approved for the ROPS 13-14B (January through June 2014) period will be offset by the SA's self-reported ROPS il prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reported by SAs are subject to audit by the county auditor-controller (CAC) and the State Controller. ROPS [l CAC PPA: To be submittal of the ROPS 13-14B by the SA to Finance and the CAC
A B c G H 1 J K L M N o P Q R S T u v w AB
Non-RPTTF Expenditures RPTTF Expenditures
LMIHF Rasarve Balance Nat CAC Non-
(Inciudes LMIHF Due Diligence (Includes Other Funds and Assats Net SA Non-Admin Admin and Admin
Review (DDR) retained balances) Bond Proceeds DOR retained balancss, Other Funds Non-Admin Admin and Admin PPA Non-Admin CAC Admin CAC PPA
Available
RPTTF Availabls Net Difference Net Difference
(ROPS Il Diffarance RPTTF Differance (Amount Used to Difference Diffarence {Amount Used to
distributed + all Nat Lessar of (i M is less than N, (ROPS Il distributad Nat Lasser of (If Ris less than S. | Offset ROPS 13-14B Net Lessar of (if Vis less than W, Nat Lessar of (i Y is less than | Offsel ROPS 13-148
Project Name / Dabt other avaiabie as of Authorized/ the diffarence is + all other avaiabie Authorized | the diffaranca is R: d RPTTF ized / the difference is Authorized / Z, the differance | Requesied RPTTF
Itemn £ Obligation Actual i Actual Authorized Actual Authorized Actual Authorized 11113) Available Actual zero) A i as of 1/1/13) Available Actual zar0) {0+T) Avail Actual 2810) Actual is zero) X+ AA)
s =18 -3 -18 -18 -18 -18 -18 -13 400839 | § - -18 499,839 -ls 125.000 125000 | § 96.478 28.522 28522 | § -1s = -13 -15 = - =
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DRAFT

Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Prior Period Adjustments
Reported for the ROPS Ill (January 1, 2013 through June 30, 2013) Pericd Pursuant to Health and Safety Code (HSC) section 34186 (a)
(Report Amounts in Whola Dollars)
ROPS Ill Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual available funding and their actual expenditures for the ROPS Il (July through December 2013) period. The amount of Redevelopment Property Tax Trust Fund (RPTTF) -
approved for the ROPS 13-148 (January through June 2014) period will be offset by the SA's self-reported ROPS |ll prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments setf-reported by SAs are subject to audit by the county auditor-controller (CAC) and the State Controller. ROPS Il CAC PPA: To be completed by the CAC upon submittal of the ROPS 13-14B by the SA to Finance and the CAC
A B c G H N [} s T u v w X Y z AB
Non-RPTTF Expenditures RPTTF Expenditures
LMIHF Resarve Balance = Nat CAC Non-
(Includes LMIHF Dua Diligence (Includes Other Funds and Assets| Nat SA Non-Admin 3 3 - o 5 Admin and Admin
Review (DDR) retained balances) Bond Proceads DDR ratained balances) Other Funds Non-Admin Admin and Admin PPA A Non-Admin CAC : Admin CAC 3 PPA
Available = 3= 3
RPTTF Available Net Differsnce = z Net Differance
(ROPS Il Diffarenca RPTTF Differance (Amount Used to 3 Differsnce Difference (Amount Used to
distributed + all Nat Lessar of (if M is lass than N, (ROPS Il distributed Net Lesssr of {f R is lass than S, | Offset ROPS 13-14B Nat Lesser of 3 i (If V is less than W, Net Lesser of {If ¥ isless than | Offsat ROPS 13-14B
Project Name / Debt other available as of Authorized/ the differance is + all other available Authorized / the difference is RPTTF rizad [ 3 the differsnce is Authorized / i Z, the difference | Requested RPTTF
Item # [e] i Authorized Actual Authorized Actual A Actual Authorized Actual Authorized 1/1/113) Available Actual zaro) Authorized as of 1/1/13) Available Actual zaro) (0+T) Available Actual Z8ro) =115 il __Actual is zaro) (X +AA) -
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DRAFT

Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Prior Period Adjustments
reported for the ROPS Il (January 1, 2013 through June 30, 2013) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)

[Repaﬂ Amounts in Whole Dollars)

eriod will be offset by the SA's self-reported ROPS Il prior

ROPS Il Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences

approved for the ROPS 13-148B (January through June 2014 riod adjustment. HSC Section 34186 (a) also s|

1 their actual

es that the prior

funding and their actual expenditures for the ROPS IIl (July through December 2013) period. The amount of Redevelopment Property Tax Trust Fund (RPTTF)
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DRAFT

Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Prior Period Adjustments
Reported for the ROPS IIl (January 1, 2013 through June 30, 2013) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)
(Report Amounts in Whole Doliars)

ROPS lll Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual available funding and their actual expenditures for the ROPS lil (July through December 2013) period. The amount of Redevelopment Property Tax Trust Fund (RPTTF) PEES LT ¥ - 7 : RS
approved for the ROPS 13-14B (January through June 2014) period will be offset by the SA's self-reported ROPS |l prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adj self-reported by SAs are subject to audit by the county auditor-controller (CAC) and the State Controller. ROPS Il CAC PPA: To be completed by the CAC upon submittal of the ROPS 13-14B by the SA to Finance and the CAC
A B ¢ G H 1 J K L M N o P Q R s T u v w X Y z AA AB
Non-RPTTF Expenditures RPTTF Expenditures
LMIHF Reserve Balance : P L € 5 3 - - Net CAC Non-
{Inciudes LMIHF Due Diligenca {Includas Other Funds and Assats Net SA Non-Admin 5 5 it s et R Admin and Admin
Review (DDR) retainad balances) Bond Proceads DDR ratained balances) Other Funds Non-Admin Admin and Admin PPA | il Non-Admin CAC__ ___Admin CAC PPA
Available . iy 3
RPTTF Available Nel Differance 4 ; : : : - Nt Difference
(ROPS Il Diffsrence RPTTF Differance {Amount Used to 2 e = Difference . £} £ x a ~ Ditferance - (Amount Used to
distributed + all Nat Lesser of (if M is less than N, (ROPS il distributed Nat Lassar of (If Ristess than S, | Offset ROPS 13-148 Net Lassar of i (if Vis less than W, Net Lassar of : (If ¥ is less than | Offset ROPS 13-14B
Project Nama / Debt other available asof|  Authorized/ the difference is + all other available |  Authorized / the differenceis | Requested RPTTF Authorized / the difference is Authorized f Z the difference | Requested RPTTF
itam & Obligation Authorized Actual Authorized Actual Authorizad Actual Authorized Actual Authorized 11113) Available Actual zaro) A i as of 1/1/13) Available Actual zero) (0+T) Available - Actusl 28r0) Available - Actual is zero) X+ AA)
$ -3 =1 =15 -1s -1s -1s -15 -1s 499839 | § -1s =18 490830 | § -1s 125,000 s 125,000 | § 96478 | § 28522 1§ 28522 | § -1 -1 S5 -15 -1s -1 -8 -
$ $ - s - H o - 2 : H - s -1s -
$ - s - s - s -ls - s - s -1s -
s - s - s - s -1s - s - s -1s -
$ $ - s - s -ls - $ - $ -1s -
$ $ - 5 - s -18 - $ - £l -1s -
$ $ - H - $ -ls - $ - $ -1s -
s - $ - 1 - s B - S - i$ =18 -
5 - H - s - s -1s - s - {3 -1s -
5 - $ - s - $ -1 - $ - s -15 =
S - $ - $ - s $ - s - $ -1s
$ - $ - s - s -|$ - $ - iHs -ls -
s - $ - s s o 3 - $ - s o B -
s - 3 - $ - s -1s - s - s -is -
B - s - 3 $ -1s - s - $ -ls S
$ - $ - s - $ -1s - $ - s -1s -
s - $ - 5 - s =18 - S = s =15 -
s - S - s - $ -18 - S - 5 -1s -
s - s - $ = $ -1s - s - (3 -1s -
s - s - S - $ -1s - H - $ -1s -
$ - s - s - s -1s - £ 5 - $ $ -
$ - s = 5 - s -8 - s = $ o -
s - s - s - s -1s - s - s -ls -
s - s - s - $ -1s - 5 - s -1s -
$ - $ - s - S =15 - $ - ] =13 -
s - $ s - $ -1s - H - $ -ls -
$ - 3 - s - S -15 - s - 3 =|s -
s - s - s - s -1s - s - S -ls -
s - $ - s - $ -ls - 3 - s -1s
L ] - $ - $ - $ $ = $ = $ -13 =
s - 5 - s - s -s -b s - s -1s
s - s - s s -|s - s - H -1s -
s - S - s s -8 - s - S -1s -
0 H - s S -1s - s - 3 -1s -
] - $ - s - $ -13 - $ - $ =18 -
$ - $ - H - s -1s - s - $ -ls -
s - 5 - s - s -ls - s - s -1s -
$ - s - S - s -18 - B 3 - -3 -1s -
$ - s - s - H -1s s - s -ls -
$ - s - s - s -1s - H - s -1s -
B - 5 - s - s -1s - $ - s -ls -
$ - s - s - s -1s - s - $ -ls -
s - s - s : s zl's s s - s -1s =
s - s - s - B -1ls - H - s -1s -
s - s - s - B -ls - 5 - s -1s -
$ - $ s - s H - H - s -1s -
$ - $ - s - s =|$ - s - $ = -
H - s - s - s s - s - s -1s -
s - 3 - S s -1s - s - s -1s -
s S s < s s -1s - s - 5 -ls <
s - $ - $ s -1s - s o 1 $ -
$ - $ - s - s -1s - g s - s -ls -
$ - 5 - - - s -1s - 5 - = s s -
5 5 - s - s -1s - s - : s -|s -
5 - B - s S s -1s - $ - s -|s -
3 - 3 - $ - $ -1s - $ - $ -1s -
s - $ - s - s -ls s - H -1s -
$ . 5 . s = s -1s s - B -1s -
s - s - s - s -1s - s - S -|s -
s - 3 - s - s -1s - s - s -1s -
3 5 B i s B B -1s - s - s -ls
s - s - s - s -s - H - 5 -1s -
s - s - s - s -1s - s - s -1s -
s - s - s - s -1s - s - s -1s -
s - s s - s =1 - s - B -1s -
s - s - S - s H - s - 3 =1s <
s - S - s s $ - s - s s -
s - $ - s s s - s - s -ls -
s - 5 - B s -1s - s s B 3
s - s - 3 s -1s - 5 - E s -1s -
H - s - s = s -1s - s - s -1s -
s - S - s - s -1s - S - s -1s -
s - H - s - s -1s - s - s -1s -




DRAFT

Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Prior Period Adjustments
Reported for the ROPS Il (January 1, 2013 through June 30, 2013) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)

(Report Amounts in Whole Doilars)

ROPS lll Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual available funding and their actual expenditures for the ROPS il (July through December 2013) period. The amount of Redevelopment Property Tax Trust Fund (RPTTF)

ROPS lll CAC PPA: To be

approved for the ROPS 13-148 (January through June 2014 iod will be offset by the SA’s self-reported ROPS Il prior period adjustment. HSC Section 34186 (a) also sp that the prior period adjustments self-reported by SAs are subject to audit by the county auditor-controller (CAC) and the State Controller.
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DRAFT

Recognized Obligation Payment Schedule 13-14B - Notes
January 1, 2014 through June 30, 2014

ltem#  Notes/Comments
1 Beginning with ROPS 14-15A the Successor Agency will include $306,823 to beginning building this reserve.
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Recognized Obligation Payment Schedule 13-14B - Notes
January 1, 2014 through June 30, 2014

Item #

Notes/Comments




SUCCESSOR AGENCY ADMINISTRATIVE BUDGET

January 1, 2014 - June 30, 2014

PROPOSED FUNDING

ITEM ADMINISTRATIVE BUDGET ITEMS AMOUNT
SOURCE
OPERATIONAL ACTIVITIES
Administrative
1 Materials and Supplies S 250 Allowance
SUBTOTAL s 250
Administrative
2 Meeting Expenses S 500 Allowance
SUBTOTAL s 500
Administrative
3 Financial, Contractual, Consultant, and Other Operational Support Allowance
- Legal s 30,000
- Direct Salary & Benefits (.2 FTE - Accountant) s 13,171
-Support & Management (Finance) s 25,000
-Support & Management (Non-Finance) S 14,500
SUBTOTAL s 82,671
Administrative
4 Internal Services Fund Charges Allowance
IT Support, Building Maintenance, Equipment S 541
SUBTOTAL s 541
Administrative
5 Propeny Maintenance S 350 A”owance
SUBTOTAL S 350
Contingency (to cover any State/County changes or directions) S 10,000
AT Administrative
GRAND TOTAL ISt 94,313 Allowance
Maximum State Admin Allowance $ 125,000
Admin Expense Beyond State Allowance $ (30,687) General Fund

N:AMGR\AdminWorkFiles\SUCCESSOR AGENCY OVERSIGHT BOARD\September 12, 2013\Attachment | Exhibit A part [| ROPS Administrative Budget FY 2013-14 (January - June 2014).xlsx




